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SBA’s Implementation of CARES Act 
Loan Programs Due to the COVID-19

• President Trump signed the Coronavirus Aid, Relief and 

Economic Security Act into law on March 27, 2020. The 

economic stimulus bill provides financial assistance to U.S. 

citizens and U.S. businesses. 

• On Friday, April 24, 2020 the President signed legislation 

providing an additional $310 billion in funding for the 

Paycheck Protection Program (PPP), $60 billion of which is 

reserved for community banks and small lenders.

• The Agency started accepting Paycheck Protection 

Program applications from participating lenders on Monday, 

April 27, 2020 
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https://files.taxfoundation.org/20200325223111/FINAL-FINAL-CARES-ACT.pdf


Paycheck Protection 
Program (PPP) Report

Massachusetts District Office

10 Causeway St. Suite 265

Boston, MA 02222 



National, Regional and State Data
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Approvals through 12 PM EST 4/16/2020

State # Units $$Amount

MA 46,937 $10,360,907,178 

CT 18,435 $4,151,934,451 

ME 14,993 $1,944,425,549 

NH 11,582 $2,006,858,477 

RI 7,732 $1,335,777,801 

VT 6,983 $1,000,127,478 

Totals 106,662 $20,800,030,934 



National Loan Size
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Approvals through 12 PM EST 4/16/2020

Overall average loan size is $206K. 



National, Regional and State Data
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Approvals through 05/01/2020

State # Units $$Amount

MA 48,768 $4,363,228,611

CT 29,559 $2,556,813,941

ME 9,026 $317,222,402

NH 8,929 $572,892,765

RI 6,822 $550,410,679

VT 3,724 $191,854,618

Totals 106,828 $8,552,423,016 



National PPP Loan Summary - Phase II

7

Approvals through 05/01/2020



National PPP Loan Size – Phase II
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Approvals through 05/01/2020

Overall average loan size was $79,000 on 5/01/2020



National PPP Loan Size – Phase II
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Approvals through 05/07/2020

Overall average loan size is down to $74,304 as of 5/07/2020

# of Participating 

Lenders
5,425 Avg Loan Size: $74,304

Total: 2,495,372 $185,416,538,750 

$10 B to $50 in Assets 353,250  $28,261,999,727

<$10 B in Assets 969,070 $58,894,559,468 

Lender Size Approved Loans Approved Dollars

>$50B in Assets 1,173,052 $98,259,979,555 



EIDL Approvals in Massachusetts
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Approvals through 05/07/2020

Approval Date # Approved Loans Approved State

05/01/2020 2 Massachusetts

05/03/2020 1 Massachusetts

05/04/2020 50 Massachusetts

05/05/2020 173 Massachusetts

05/06/2020 177 Massachusetts

05/07/2020 169 Massachusetts
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How to Apply & Other Helpful Links

• Economic Injury Disaster Loan 

SBA is unable to accept new applications at this time 
for the Economic Injury Disaster Loan (EIDL)-COVID-19 
related assistance program (including EIDL Advances) 
based on available appropriations funding.

Applicants who have already submitted their 
applications will continue to be processed on a first-
come, first-served basis

Disaster loan information and application forms may 
also be obtained by calling the SBA’s Customer Service 
Center at 800-659-2955 (800-877-8339 for the deaf and 
hard-of-hearing) or by sending an email to 
disastercustomerservice@sba.gov

SBA’s Customer Service Representatives are ready to serve.

• Paycheck Protection Loan Program
Paycheck Protection Program & Express Bridge Loan 
Pilot Program - Applicants visit a participating SBA 
Lender
• Visit SBA’s paycheck Protection Program Page

• Visit U.S. Treasury’s Website for more information

mailto:disastercustomerservice@sba.gov
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program
https://home.treasury.gov/policy-issues/cares/assistance-for-small-businesses
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Paycheck Protection Program

https://www.sba.gov/paycheckprotection

• Notice: PPP Resumed April 27, 2020

• Paycheck Protection Program Loan Information

• Who Can Apply

• Loan Details and Forgiveness

• Lender Forms and Guidance

• Additional Program Information

• Other Assistance

https://www.sba.gov/paycheckprotection
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Questions?



District Office Contact Information

Ili R. Spahiu
Lead Lender Relations Specialist
U.S. Small Business Administration
Massachusetts District Office

(617) 565-5569

ili.Spahiu@sba.gov

Dan Martiniello
Lender Relations Specialist
U.S. Small Business Administration
Massachusetts District Office

(617) 565-5577

daniel.martiniello@sba.gov

Robert H. Nelson
District Director
U.S. Small Business Administration
Massachusetts District Office

(617) 565-5561
Robert.Nelson@sba.gov

Carlos Hernandez
Lender Relations Specialist
U.S. Small Business Administration
Massachusetts District Office

(617) 565-5565

carlos.hernandez@sba.gov

U.S. Small Business Administration Office of Capital Access
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